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GPEC
A N N U A L  R E P O R T  O F  2 0 1 7



GPEC 

A S S E T S 3 1 . 1 2 . 2 0 1 7 3 1 . 1 2 . 2 0 1 6

A L L  N U M E R I C A L  I N  T H O U S A N D  P L N

N O N - C U R R E N T  A S S E T S 6 6 7  0 8 7, 5 5 7 6  2 1 5 , 9

8  9 1 2 , 76  7 2 5 , 6S U M

TA N G I B L E  F I X E D  A S S E T S

4 4 8  9 8 2 , 64 7 5  1 7 0 , 9Fixed assets

1 4  4 8 5 , 36 7  4 1 6 , 8Fixed assets under construction

2  0 3 3 , 61  0 9 8 , 5Other intangible assets

I N TA N G I B L E  F I X E D  A S S E T S

6  8 7 9 , 15  6 2 7, 1Concessions, patents and licences

9  0 2 8 , 39  4 4 6 , 0– land (including the right of perpetual usufruct of land)

3 9 1  1 2 5 , 04 1 5  7 6 3 , 7– buildings, premises, rights to premises and civil and water engineering structures

3 6  4 3 4 , 83 7  9 2 3 , 1– machinery and equipment

3  2 8 2 , 33  0 9 5 , 3– means of transport

1  6 0 9 , 53  5 3 3 , 4Advances for fixed assets under construction

9  1 1 2 , 28  9 4 2 , 8– other fixed assets



8 6  4 2 5 , 21 0 1  1 2 5 , 2Long-term financial assets

8 6  4 2 5 , 21 0 1  1 2 5 , 2– in related entities

L O N G -T E R M  R E C E I V A B L E S

–

1 2 3 , 6

1  1 1 7, 4From related entities

8 0 , 6From other etities

1 2 3 , 61  1 9 8 , 0S U M

9 0  9 7 9 , 21 0 1  7 7 7, 5S U M

L O N G -T E R M  I N V E S T M E N T S

4  5 5 4 , 06 5 2 , 3Real property

1 7 2  9 0 5 , 3 1 4 2  8 4 5 , 6C U R R E N T  A S S E T S

2  4 5 1 , 61  9 2 7, 7

I N V E N T O R I E S

Materials

L O N G  T E R M  P R E PAY M E N T S

1 1  1 2 3 , 01 1  2 6 5 , 3Deferred income tax assets

1 1  1 2 3 , 01 1  2 6 5 , 3S U M

4 6 5  0 7 7, 45 4 6  1 2 1 , 1S U M



6 , 5–Goods

7 6 , 48 , 1Advances for deliveries

6 0 7, 01 4 4 , 2– trade receivables

1  7 2 6 , 92  2 3 2 , 0– other

2  5 3 4 , 51  9 3 5 , 8S U M

8 2  7 2 9 , 68 5  8 4 8 , 2S U M

2  3 3 3 , 92  3 7 6 , 2

S H O R T-T E R M  R E C E I V A B L E S

Receivables from related entities

7 3  6 5 6 , 57 8  4 5 5 , 4– trade receivables

6  4 4 4 , 13  9 3 6 , 5– relative to taxes, subsidies, customs duties, social and health insurance and other benefits

2 9 5 , 11  0 8 0 , 1– other

8 0  3 9 5 , 78 3  4 7 2 , 0Receivables from other etities

7  5 9 1 , 72 3  1 3 0 , 0– in related entities

3 8  2 9 2 , 73 9  4 9 1 , 0– cash and other monetary assets

S H O R T-T E R M  I N V E S T M E N T S

4 5  8 8 4 , 46 2  6 2 1 , 0

4 5  8 8 4 , 46 2  6 2 1 , 0S U M

Short-term financial assets



2 2  5 0 0 , 3 1 1  6 9 7, 1S H O R T-T E R M  P R E PAY M E N T S

5 3  6 2 7, 95 3  6 3 5 , 4– relative to fair value adjustment

T O TA L  A S S E T S 8 3 9  9 9 2 , 8 7 1 9  0 6 1 , 5

3 4 5  2 7 3 , 53 6 0  8 6 3 , 2S U M

E Q U I T Y

E Q U I T Y  A N D  L I A B I L I T I E S 3 1 . 1 2 . 2 0 1 7 3 1 . 1 2 . 2 0 1 6

2 0 6  3 7 3 , 02 0 6  3 7 3 , 0Initial capital 

3 0  0 7 6 , 23 3  5 4 7, 6Supplementary capital

5 3  6 2 7, 95 3  6 3 5 , 4Revaluation reserve

– 4  8 1 9 , 0– 4  8 1 9 , 0Merger capital 

1 3 0 , 41 3 0 , 4Profit brought forward

5 6  3 1 2 , 86 4  9 3 5 , 8Net profit

3  5 7 2 , 27  0 6 0 , 0–creasted in accordance with the articles of association

3  5 7 2 , 27  0 6 0 , 0Other reserve capitals

L I A B I L I T I E S  A N D  P R O V I S I O N S  F O R  L I A B I L I T I E S 4 7 9  1 2 9 , 6 3 7 3  7 8 8 , 0



2 8  4 5 5 , 12 8  3 0 5 , 8S U M

P R O V I S I O N S  F O R  L I A B I L I T I E S

1 0  0 9 5 , 11 0  6 1 7, 2Deferred income tax provision

2  5 3 2 , 22  5 9 4 , 9Provisions for retirement pensions and similar benefits

1 5  8 2 7, 81 5  0 9 3 , 7Other provisions

2  2 6 3 , 62  3 8 2 , 8– long-term

2 6 8 , 62 1 2 , 1– short-term

1 5  8 2 7, 81 5  0 9 3 , 7– short-term

L O N G -T E R M  L I A B I L I T I E S

2 0 1 , 86 2 6 , 2In relation to affiliated entities

S H O R T-T E R M  L I A B I L I T I E S

2 8  7 0 1 , 66 9  5 7 0 , 5In relation to affiliated entities

2 3 5  5 7 0 , 72 4 1  6 4 0 , 5In relation to other etities

1 1 5  8 5 0 , 77 2  0 2 0 , 9– loans and borrowings

1 1 9  7 2 0 , 01 6 9  6 1 6 , 7– against issue of debt securities

–2 , 9– other

2 3 5  7 7 2 , 52 4 2  2 6 6 , 7S U M



2  5 2 6 , 01  2 2 3 , 8– related to trade 

2 6  1 7 5 , 66 8  3 4 6 , 7– other 

6 1  1 2 8 , 21 0 8  6 9 0 , 1In relation to other etities

2 8 9 , 31 74 , 5Special funds

6  9 1 7, 44 5  0 9 0 , 9– loans and borrowings

1 6 1 , 02 0 7, 6– against issue of debt securities

1 3 7, 5–– other financial liabilities

4 8  2 6 7, 94 9  6 3 2 , 6– related to trade

4 2 3 , 67 8 0 , 8– advances for deliveries received

3  2 5 3 , 21 0  6 3 3 , 0– relative to taxes, customs duties, social and health insurance and other public law liabilities

1 4 6 , 01  1 1 5 , 7– liabilities against remunerations

1  8 2 1 , 61  2 2 9 , 5– other

9 0  1 1 9 , 11 7 8  4 3 5 , 1S U M

A C C R U A L S

1 9  4 4 1 , 33 0  1 2 2 , 0Other accruals

1 8  8 1 0 , 32 9  1 5 1 , 0– long-term

6 3 1 , 09 7 1 , 0– short-term



1 9  4 4 1 , 33 0  1 2 2 , 0S U M

4 6 3  6 8 2 , 34 8 6  1 6 1 , 0S U M

T O TA L  E Q U I T Y  A N D  L I A B I L I T I E S 8 3 9  9 9 2 , 8 7 1 9  0 6 1 , 5

6  5 3 7, 14  7 0 6 , 7– from related etities

N E T  R E V E N U E  F R O M  S A L E S  A N D  E Q U I V A L E N T  R E V E N U E ,  I N C L .

P R O F I T  A N D  L O S S  A C C O U N T  0 1 . 0 1 . 2 0 1 7– 3 1 . 1 2 . 2 0 1 7 0 1 . 0 1 . 2 0 1 6 – 3 1 . 1 2 . 2 0 1 6

1 7 8  1 5 9 , 81 8 8  6 4 6 , 8Net revenue from sales of products

1 9 8 , 42 3 1 , 4Change in the output status

2  1 4 1 , 52  4 7 0 , 9Own work capitalised

2 8 3  1 8 2 , 62 9 4  8 1 1 , 9Net revenue from sales of goods and materials

O P E R AT I N G  C O S T S

– 1 6  1 7 0 , 0– 1 5  2 5 6 , 5Consumption of materials and energy

– 3 4  2 9 0 , 1– 3 9  0 6 7, 4Amortisation and depreciation

– 1 7  3 9 9 , 1– 1 5  9 6 3 , 8Outsourced services



– 1 8  0 6 5 , 2– 1 7  9 3 0 , 8Taxes and fees

– 2 8  6 6 6 , 0– 3 1  1 7 9 , 1Wages and salaries

– 7  6 9 9 , 4– 8  3 6 2 , 2Social insurance and other benefits

– 4  0 2 4 , 8– 4  2 9 3 , 5Other prime costs

6 3 9 , 78 6 0 , 2Subsidies

– 2 8 3  1 5 9 , 6– 2 9 4  7 9 7, 6Value of goods and materials sold

– 4 0 9  4 74 , 2– 4 2 6  8 5 0 , 9S U M

6  5 0 8 , 36  8 5 7, 6S U M

P R O F I T  O N  S A L E S 5 9  3 1 0 , 1 5 4  2 0 8 , 1

O T H E R  O P E R AT I N G  I N C O M E S

5 7 6 , 93  1 6 7, 6

5  2 9 1 , 72  8 2 9 , 6Other operating income

Profit relative to sales of non-financial non-current assets

O T H E R  O P E R AT I N G  C O S T S

– 7  1 4 1 , 9– 2  0 1 8 , 2

– 2  3 6 4 , 3– 8 3 9 , 4Other operating costs

Revaluation of non-financial assets



– 9  5 0 6 , 2– 2  8 5 7, 6S U M

2 0  1 6 6 , 82 0  2 4 7, 6S U M

P R O F I T  ( L O S S )  O N  O P E R AT I N G  A C T I V I T I E S 6 3  3 0 9 , 9 5 1  2 1 0 , 2

G R O S S  P R O F I T 7 6  2 4 3 , 8 6 6  2 7 6 , 8

F I N A N C I A L  I N C O M E

1 8  7 0 8 , 01 9  2 4 3 , 9Devidends and profit sharing

– 4 74 , 7 – 5 2 9 , 0Other

1 8  7 0 8 , 01 9  2 4 3 , 9– from related etities, in which the etity has share in their capital 

1  2 7 5 , 09 5 7, 1Interest

– 5  1 0 0 , 2– 7  3 1 3 , 7S U M

1 8 3 , 84 6 , 6Other

6 5 5 , 81 7 3 , 2– of which from related etities

F I N A N C I A L  C O S T S

– 4  5 7 1 , 2–  6  8 3 9 , 0Interest including

– 6 0 6 , 7– 5 1 6 , 2– from related entities



I N C O M E  TA X – 1 1  3 0 8 , 0 – 9  9 6 4 , 0

N E T  P R O F I T 6 4  9 3 5 , 8 5 6  3 1 2 , 8


